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Abstract 
In this paper we document the ETLAnow project. ETLAnow is a model for 
forecasting with big data. At the moment, it predicts the unemployment rate 
in the EU-28 countries using Google search data. The model is publicly 
available at the ETLAnow’s website, http://www.etlanow.eu. 
The forecast model is based on the idea that volumes of Google searches 
could be associated with the current and future level of an economic index. 
And these data are available earlier than official statistics. 
The motivation for our approach is that big data could help produce more 
accurate economic forecasts. Those forecasts would inform better policy and 
decisions, and help real people—especially during an economic crisis.  





First International Conference on Advanced Research Methods and Analytics, CARMA2016
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